MIDDLETOWN TOWNSHIP
DELAWARE COUNTY, PENNSYLVANIA

AT LARGE: Lorraine Bradshaw, Norman C. Shropshire, Mark Kirchgasser

FIRST DISTRICT: Scott D. Galloway SECOND DISTRICT: Margaret J. Amoroso
THIRD DISTRICT: Russ Carlson FOURTH DISTRICT: Christopher B. Quinn
MANAGER: W. Bruce Clark ENGINEER: Arthur W. Rothe, P.E.

SOLICITOR: Joseph A. Damico, Jr., Esquire

AGENDA

For the Regular Meeting to be held at 7:00 PM on Monday, June 23, 2014, in the Township
Building at 27 N. Pennell Road.

1.)
2)
3.)

4.)

5)

OPENING - Pledge of Allegiance to the Flag

'SPECIAL PRESENTATION

COMMENTS FROM THE PUBLIC

REPORTS
A. Chairman
B. Manager

NEW BUSINESS

A. Consideration for Adoption — An ordinance to authorize and direct the incurring of
electoral indebtedness evidenced by the issuance from time to time, of one or more
series (or subseries) of General Obligation Bonds (the “Bonds”) of the Township of
Middletown, Delaware County, Pennsylvania (the “Township”) in the maximum
aggregate principal amount of eight million three hundred forty-five thousand dollars
($8,345,000). Pursuant to the Act of the General Assembly of the Commonwealth of
Pennsylvania, known as the Local Government Unit Debt Act, 53 Pa.C.S. Chs. 80-82
(the “Act”); finding that a private sale by negotiation is in the best financial interests
of this Township; determining that such Bonds shall evidence electoral debt of this
Township; specifying that such indebtedness is to be incurred to provide the funds
necessary to finance a refunding project of this Township which consists of, among
other things: (a) the advance refunding of all of the principal of and interest due on
this Township’s General Obligation Bonds, Series of 2010 (the “2010 Bonds™); and
(b) paying the costs and expenses of issuing and insuring (if applicable) the (the
“Refunding Project”); making certain findings and determinations in connection with
the Refunding Project; appointing an escrow agent; authorizing the escrow agent to
take all necessary and required actions as required by the terms of the 2010 Bonds, to
effect the advance refunding of the 2010 Bonds; authorizing officers of this Township
to execute necessary documents in connection with the Refunding Project; accepting a
proposal for the purchase of such Bonds at private sale by negotiation; providing that
such Bonds, when issued, shall constitute general obligations of this Township; fixing
the maximum aggregate principal amounts of each maturity of the Bonds (or the
maximum principal amounts to be subject to mandatory sinking fund redemption) in
each year, dated dates, interest payment dates, maturity dates, maximum interest rates,




maximum annual amounts to be appropriated for debt service, optional redemption
provisions, mandatory redemption provisions (if applicable) and the place of payment
of the principal of and interest on such Bonds; authorizing specified officers of this
Township to contract with the fiscal agent; setting forth the substantial form of the
Bonds evidencing the debt; authorizing execution and attestation of such Bonds;
providing covenants related to debt service applicable to such Bonds to the extent
required by the Act and pledging the full faith, credit and taxing power of this

~Township in support thereof; creating a sinking fund and, if necessary, accounts
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6.) AD

therein in connection with such Bonds, to the extent required by the Act; designating
the fiscal agent to be the sinking fund depositary; providing a covenant to insure
prompt and full payment for such Bonds when due; setting forth provisions regarding
the mechanics of the payment of interest on the Bonds and setting forth registration
and transfer provisions with respect to such Bonds; authorizing and directing specified
officers of this Township to do, to take and to perform certain specified, required,
necessary or appropriate acts to effect the issuance of the Bonds, including, without
limitation, the preparation of a Debt Statement and Borrowing Base Certificate, and
the filing of other specified documents with the Department of Community and
Economic Development of the Commonwealth of Pennsylvania, all as required by the
Act; declaring that the debt to be evidenced by such Bonds, together with all other
indebtedness of this Township, will not be in excess of any applicable limitation
imposed by the Act authorizing proper officers of this Township to deliver the Bonds
upon the approval of the Department of Community and Economic Development of
the Commonwealth of Pennsylvania; setting forth certain covenants precluding this
Township from taking actions which would cause the Bonds to become “Arbitrage
Bonds,” as that term is used in the Internal Revenue Code of 1986, as amended, and
the applicable regulations promulgated thereunder; authorizing the purchase of
municipal bond insurance (if applicable); approving the form of a Continuing
Disclosure Agreement and authorizing and directing the execution and delivery
thereof and the undertaking of certain continuing disclosure; providing when this
ordinance shall become effective; providing for severability of provisions; and
rescinding all ordinances or parts of ordinances insofar as the same shall be
inconsistent herewith.

Amendment of Articles of Incorporation — Middletown Township, Delaware County,
Sewer Authority

Authorize Submittal of Sewage Facilities Planning Module — Baravordeh -
107 W. Forge Road

Approval of Bill List

JOURNMENT

WBC:jlk

W. BRUCE CLARK
TOWNSHIP MANAGER



